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(Rs. rn I akhs C\CCr>l share data l 
Particulars Standalone Consolidated 

3 months Proceeding 3 Correspon- Yeur lo \tor to Forlhe for the )tar . ended months ended ding 3 month' date figures date figures vcar ended ended 
31.03.2018 31.12.2017 ended for the for the 31.03.2018 31.03.2017 
(Refer Nott 31.03.2017 current previous 

~o.4) )enr ended )'Car ended 
31.03.2018 Jl.03.2017 

( \ud1tcd) <lfn-:iuditedl <l' n-audlred) (Avdiltdl ( \udited) (i\uditcc.l) I Audited) 
Contlnuin& epcr.ulons 
Revenue lrom operations 711 58 8.12 38 1,849 15 3,662 16 S.22·163 4,121 37 b,858 86 
Other income 99 32 113 0() (ii .60 452 28 -149..10 469.04 459 12 
rohll lncurue 81090 955.38 1.910 75 4 114 44 S.674 03 4,590 41 7,317 98 
E'penm 
Cost ot land, Plots nnd Consrructed Properties 393 02 46399 1,275 35 2,193 34 3.601 ·II 2.667 20 5,524 02 
Direct Co .t Hotels & Resorts 149 IS 126 52 133 24 472 99 472 38 472.9() 47238 
Emriloyc.: bcncnt.:. expense 82 21 123 OM 107 93 422 30 5C>6 17 425 70 ~66 17 
Dcprcciauo« 3nJ arnorusanon expense 1231J2 122 66 135 53 490.37 55 l 17 507.27 574.70 
Finance coses 46?-72 46700 549.28 1.855 811 .591 71 1,861 82 1,592 25 
Other expense» 204 21 187 89 247 53 728 52 801198 741 48 Mt6 77 
Tomi exucnse 1,420 23 1.191 I~ 2,-148.86 6,163 38 7.593 82 6,676 46 9.5.i6 29 

I 

Pronr before no11-teontrollin& interests/share in 
(609.JJ) (535.76) (538.11) (2,0411.94) (1,919.79) (2.086.05) (2,228.JI) 

profit/(lo~s) of nssoclntes 

Share of profu (loss) of JS>OCIBIC <inJ jumt venture . . . (238 97) 35.02 
Pron1 before exceptlona! Items and Ill\ (609.33) (535.76) (538.11) (2.0.t8.94) (l,919.79) (2,325.02) (2,193.29) 
Exceptiona' 1t,'m~(Prior penod adju$tM.:nb) . . 17990 . 179.90 . 
Prolit before ta\ {609 33) (535 7b) (538 11) ( 1.869 Q-1) (1.91979) (2.145 12) (2,193 ~9) 
Tax Expenses oil Current tax expense , . . - . 018 
Pnor Pertod Tux (93 73) . . (93 73) (93 7J1 . 
Deterred tax 51 91 34 61 31.65 172 27 207 99 1~9N 198 67 . 
Profit fo1 the vcar (567.51) 1570.37) (569.76) 11,947.58) (2, 127. 78) (2,221.l2) (2.392.14) 

Other· Comprehensive lucomcz(toss) for the year, 
net of ta\ I Items that will not be rcclassrficd 10 profit or loss. 
Net l.~s/gaon on Fair value through OCI (fVTOCI) (OA4) (001) (0 32) (0 87) (0 32) (0 87) (032) equiry secunues 
Remeasurement of the net defined benefit h3brluy/a . . (27.56) (27 56) (27 56) 
Income- Tall Effect 0.09 5 31 017 5 31' 0 17 
Other comprencnsb e income/(lo,~) for rne )l'11r. 

(0.35) (0.01) (22.57) (0.70) (22.57) (0.70) (17.88) 
net of ta\ 
Tomi comprehenstve lnccme for the) ear (567.86) (570.38) (5\12.33) (l.948.28) (2.150.35) (2.222.02) (2.420.02) 
Profit aunbutable to· 
Owners or the Company (567 51) (570 37) (569 7b) ( 1.947 58) (2, 127 78) (2.213 110) (2.325 08) 
\;on Comrotlma lntcrcs1 

,. 
(7 52) (6706) . . . . 

Pront for the 'cur (567.51) 1570.37) (569.76) (1,9-17.~l (2.127.78) (2,221.321 (2.392.14) 
Total Cempre hcnstve Income attrtuutable to: 
Owners or the Compan> (567 86) (570 38) (592 33) (i,9.i8 28) (:?.150 35) (2,l 14 50) {2.)52 96) 
Non Comrollin • Interest . . /. . 17 52) (67 0(1) 
Pront for the veur (567.8(1) (5i0.38) (5'>2.33) (t.9Jll.28) (2,150.J5) (l.222.02) (2.-120.02) 
Earning, per share: 

/(2 79) Basic earnings per share ofl<s IO/· each (0 81) (0 82) (0 8.5) (307) (J 18) (346) 
Diluted e:imulll) per >hare of Rs IO/. each (0 81) (0 R2) (0 85) (2 79) (J 07) (3 18) (3 46) 

P ·1DirA ... S'IJl'.i:ANV, ('()NSOl.I DA'I ED won 1\.0 Hr.A '\Cl.XI RESl LTS FOR THE QU,\RTER A:'\D' EAR E:'IOLD MARCH I~ U/ \ I 31.2018 



prajayenglneers.com 
CIN L45200TG1994PLC017384 

· info@prajayengineers com 

Pl~cc H)dc1.1b!ld 
Date JO 05 :>OIH 

3 TI1c format lor quarterly results as prescribed m SEBI s Circular dated Nov 30, 201 S has been modified ro comply with 1111: requirements of 
SEBI'• circular dated July 5, 2016, Ind-AS and Schedule Ill (Dh1s1on II) of'rhe Compames Act , 2013. which are apphcablc 10 Compan.cs 
that arc required 10 complv w11h Ind-AS. 

4 The figur~ of the ~th quanc1 are the ballln<llll! ligurcs between audited li~ure,; m respect or full lutancurl year and the published un-audued 
)e:tr 10 dale liirurts upto thml quarter of the current tinanc al year 

N,·t Profit for th~ year ended March 31. 2017 is reported under Ind AS for Standalone and Consohdated Fmancruls ard hence rcconcmatuon 
I> nOI ~1\Cn 

O A case has been 111cd 111 the Hyderabad bench of the Natio1111I Company l.aw Tribunal (NCL I) agaurst the company under Chapter XVI Sec 141 
ufthc Compemcs Act, 2013 b) one of the promoter> oflhc copmf"lll) ' 

7 Segmc1m have been ldcnulicd on accordance" 11h Indian Accouuung Standard I 08 on Segment rcpornng, concenung the returns I n~l prolilf's 
o the busme •s e 1d the compwi) k~ two '"'' nentv a.' follow ' 
(,1 }. Consnucuo» and [A:,clopmcnt of Prorcny 
(b) 1fosp1t3ht~ • lfo1cls and Resen-, 

R ri 11m~s for 1hc 11rcviv11\ period )c.1r ha\ e been rti;ruupcJ whereever cmmdercd ncce<;<31) 

Q A$ a 1~L1lt of ecencnnc slu,.J0\\11 and conunued rcccs~ional) 1enJcnc1c> 1111hc realt) sector, 1hc rcol1s.i116n' trum cu;,tmncr> arc vcr1 slo» 

t~ A yc,1• 'ff 1"rOR\1ATIOi\ rou 111E Ql AR rER AND YEAR E:Nni::o MAIKll n, 201s 
IR> in Lakhs) 

I. ' I Standalone Consolidated 
l'anicul.irs 3 n111nths Preut'tliogJ Correspen- Year to date Year to For the For the 

ended month, ended ding 3 months figures for date figure1 )Car ended )e11rtnded 
Jl.OJ.2018 Jt.12.2017 ended the current for the 31.03.2018 31.03.2017 

(Refer Jl.03.2017 )Car ended pre> 10115 
Note No. 4) 31.03.2018 yenr ended 

31.03.2017 

(,\udhed) (l n-audited] (l n-nudiltd) (AudltNI) (/\111lhed) (Audlte1I) (Audited) 

Sei:mcnt Re' enue 
Co• , rrocuon and O"' elopmcnt 42$ 38 ~67 86 1,540 '13 2,637 87 4,205.10 3,097 08 S,839 34 
llo~p1l&hl} - llolclsanJ Reverts :?%20 274 52 308 22 1,024 N 1,010 52 1,024 29 1.019 52 
Un11ll0<:nlcd Coreorare Revenue 99.32 113 00 61.00 452 28 41940 46904 459 12 

ro111 81090 955 38 1.9101S 4,114 44 .S.674 02 4.$90 41 7.31798 
Se¥ment llMults 
Co11st1ucuo11..00 Developmeru 117270) (97 61} (0.91) (449 '.lS) 1641 IS) (479 12) (953 57) 
Hosp1111hiy Services • Ho1eh uud Resorts (2650) (30 30) cs 16) (SOOS) (7 73) (SOOS) (7.73) 

'lot•I ll'IQ 20) (12791) (607) (S29 40) (618 88) (SS9 17) (961.30) 
Unn llocoted E~pendlhm• 
Interest and fmancc C.11ar"c> 16772 467 00 549.28 1.855 80 1,591,71 1,861 8'.? 1,592 25 
Other unal111ca1cd expeuditurc (net of unallccated 

. 
incorse) (H59) (59 15) ( 17 24) (336 32) (:320.80) (334.94) (32S 23~ 
Profit before Exceptional Items (609 33 (S3S76) (538 11) (2,().18 94) (l,Q19 79) <2.0R6 05) (2.228 32) 
Fxceprional Hems (Prior period ndJus1n1e111>) . . . 179 90 17~90 
Profit before Ta t•tlon (609.33) (~35.76) (538.11) (l,869.04) (l,919.79) (1,906.15) (2,228.32) 

Sei:nient As,et~: 
• Consuucuou anJ O.:vclopmem 77'MI 88 75.5i1771 76.949 "'4 77,990 88 70,949 7-1 97,886.85 97.179 63 
• J I ospitahry · Hotels 011cl Resorts 25,148 07 21,648 00 23,256.80 2S,14R07 23.256 80 25,148 04 23,256 80 
- U nallocated 13.878 22 14.305 60 14,329 64 13.878 22 14 329 6-1 7,342 67 7,737 37 

Segment Liabilitie, 
• Consrruction and De' elopment 49,840.05 47,060.10 45,981 85 49,840 OS 45.981.85 52,126.79 48,14175 
• I losprtalrry • Hotels and Resorts 233.80 26345 223.90 233 80 22390 233 80 :m90 
• Unallocated ~ 1,186.50 1.918 78 1,798.34 1.486.50 1.798 34 1,479 47 1.79384 

No1cs: 
I 1'1le above results , which have been audited by 1he Statutory Auditors of the com pany, are published m accordance "1tta th~ 

Reguanon 33 of the SEHi (Lrsnng Obhganons l.. Di.closure Requirements) Regulanons , 2015, have been reviewed b) the 1\ud11 
C'o111111i11ec and approved bv the Board of Directors at their meet11111 held on 30.0S 2018 

2 The finarn;1al re~ulb are prepared m accordance "11h the Indian Account mg Standards (Ind-AS) as prescribed under Sccuons 133 of th<: 
Companies Act. 2013 read wuh Ruic 3 of the Companies (Indian Accountmg Standards) Rules. 2015 and Compames (Indian Aceounnng 
StMderds)(Amendmcut) Rules, 2016 and other accoununa principles generally accepted 111 Indio 
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' I 
ST\11 '\IE'ff Of ASSErS A 'ID Ll\lULITrF.S AS AT !\I \ltCH 31. 2018 

(Rs in I akhs) 
Parttculur-, Standalone ( onsolidnled 

Year ended Year ended 
31.03.2018 31.03.2017 31.03.2018 31.03.2017 

ASSl.1~ 

Nun-current aoseb 
Property, Plant and bju1pmcn1 12.858 54 13,353 02 12.885 60 13,398.14 
Cap11al \\Ork-in·p1<1~.:s~ 23,594 00 21.540 24 23,594 00 21.540 24 
Goodwill on consondauon . . 1.021 78 l,021 78 
Or her In 1~11g1blc A s~Cl9 2 47 091 2 47 091 
Frnan(1~l Asscr• 

(1} Investments m subsidiarie» 7.643 S8 7,M3 88 . 
(11) tnvcstments 111 assocunes S,675 14 5,675 14 5,67S 1-1 5,704 97 
(111) Or her mvesuncnts 21 23 20.38 21 23 20.38 
(I\) Loans 74 45 7S85 80 43 84 53 

Other non-current ~lets 4.921 S6 S.447 S3 4.924 26 S.447.53 
54.791 27 53,756 95 48 204 91 47.218 48 

Current nsseb 
. 

, tnvemonc, 38.596.54 36,554 12 56.60(> 37 54.695 02 
Fmancral J\sseh 

(i) Investmems 3 28 J :?8 1493 13 73 
(11) Trude Receivables 19.864 86 19,991 98 20,756 29 20,8-10 76 
(i11) Cash and cash equivalents 428 41 405 16 534 07 487 76 
(rv) Loans 753 49 727 28 1.606.76 1,74570 

Curren! Tax Assets 534.68 990 24 609.59 1.065.18 
Other current assets 2,044 64 2,107 17 2.044.64 2.107 17 

62,225.90 60,779 23 82,112 65 80.955 32 
To111t Assets 117.017.17 I U.536.18 130.377.56 128,173.80 

eoun Y A~D l.11\BILITll-.S , 
Fquity 

. Equ1ry Share capuat 6.993 58 6,993 58 6,993 58 6.993 58 
Other Equll) 51.835 16 53.783 44 52.793.68 55.015 71) 

Equity aunbutable 10 equity holders otthe company 58.828. 7-1 60 777.02 59,787 26 62,009.28 
Non-Controlling l meres I . . 115.06 122 58 
Total Lquiry 58.828 74 60,777 02 59.902 32 62.131 86 

LlABILITl~S 11..~.~ 'Ion-current linbllltic~ 
F111a11c1al Lrabtliucs 

(1) Borrowinc;> :?,024 57 2.303 40 14.390 16 
l'ro•1"ons 9880 83 65 98 8(!.1 83 65 
Deferred lax hnbihnesfNct) 1.33739 I 165 12 1,329 81 l.160.02 
Total Non·Currcnl Liabihucs 3.460 76 3,552 17 15,818,77 15.912 N) 

Current liabililit. I Financial l.rabrlutes ,,. 
(1) Borrowings -1.504 73 3,3(1!102 2,f.16 22 t,129 81 
(1i) 'I rude Payables 21,786 24 21,535 29 2 .4~7 80 22,026.16 
(111) Other 1ina111;1al l13b1IH1c' 23.890 39 21 385 ·IO 2~ 890 39 22.25067 ' 

01h.:r currcnt liatnl-ue- 4,397 21 3 285 06 I s.01~ 40 4,0SK K2 
Curren] Tax Liah1la11c~ l-19.10 63) 22 149 ,,,, 63lH2 
lutal Current l 1ab1l111es 54.727 67 50,206 \19 i 54,6564 7 50 129.28 . 

fotal Fouih and I iahililit<i 117.017.17 114.~36.18 IJO,J77.~6 128.173.110 

p 
I 
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- For KARUMANCHI & ASSOCIATES 
CHARTERED ACCOUNTANTS Fir Regn.No.0011s3s 

[c -1~~ --. 
K.Peddabbal 
Partner 
Membership No.025036 
Place:Hyderabad 
Date:May 30, 2018 

3. In our opinion and to the best of our information and according to the explanations given to us, these quarterly as 
well as year to date financial results: ' 
i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, read with Orcular No. ClRICF'D/FAC/62/2016 dated July OS, 
2016 in this regard; and 

ii. give a true and fair view of the net loss, tot~I comprehensive income and other financial information for· 
the quarter as well as the year ended March 31, 2018. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those Standards require 
'that we plan and perform the audit to obtain reasonable assura nee about whether the financial results are free of material 
misstatements. An audit indudes examining, on a test basis, evidence supporting the amounts disclosed as financial 
results. An audit also includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

1. We have audited the accompanying standalone financial results of Prajay Engineers Syndicate Limited 
{"the Company") for the quarter and year ended March 31, 2018, attached herewith, being submitted by the Company 
pursuant to the requirement of Regulatloi:1 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 
2015, read with Circular No, CIRICFDiFAC162/2016 dated July OS, 2016. These quarterly and annual standalone financial 
re5ults have been prepared on the basis of the standalone financial statements, which are the responsibility of the 
company's management. Our responsibility is to express an opinion on these standalone financial results based on our 
audit of such standalone financial statements, which have been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards (Ind AS), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued there under, and other accounting principles generally 
accepted in India. Attention is drawn to the fact that the figures for the quarters ended March 31, as reported in these 
results are the balancing figures between audited figures In respect of the years ended March 31, and the published year 
to date figures up to the end of the third quarter of the relevant financial years. Also the figures up to the end of the 
third quarter had only been reviewed and not subjected to audit 

The Board of Directors 
Prajay Engineers Syndicate Limited 
Door No.8-2-293/8/A, Plot No.1091/A 
Near Peddamma Temple 
Jubilee Hills, Road No.41 
Hyderabad-500 033 

Auditor's Report on Quarterly and Annual Financial Results Pursuant to the Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Flat No.301, Swarganivas Enclave, 7-1-619/A, 
Behind . HUDA Complex, Ameerpet, Hyderabad - 500 038 TS 
Tel Otr ·040-23735757,Res:040-23064757 
Cell : 98482 70805, E-mail : karumanchi@nwway.com 
E-mail karumanch1peddabbai@gmail com 
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3. We did not audit the financial statements of three subsidiaries, included in the quarterly and 
annual consolidated financial results, whose consolidated financial statements reflect total 

1. We have audited the accompanying statement of consolidated financial results of 
Prajay Engineers Syndicate Limited (11the Company"), and its subsidiaries (Company and 
subsidiaries, collectively referred to as "the Group") and its associate and jointly controlled 
entities for the quarter and year ended March 31, 2018, attached herewith, being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No. 
CIR/CFD/FAC162/2016 dated July OS, 2016, These quarterly and annual consolidated 
financial results have been prepared on the basis of consolidated financial statements, 
which are the responsibility of the company's management Our responsibility is to 
express an opinion on these consolidated financial results based on our audit of such 
consolidated financial statements, which have been prepared in accordance with the Indian 
Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder, and other accounting principles generally accepted in 
India. Attention is drawn to the fact that the figures for the quarters ended March 31, as 
reported in these results are the balancing figures between audited figures' in respect of the 
years ended March 31, and the published year to date figures up to the end of the third quarter 
of the relevant financial years. Also the figures upto the end of the third quarter had only been 
reviewed and not subjected to audit. 

2. We conducted our audit in accordance with the auditing standards .generally accepted in 
India. Those Standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial results are free of material misstatements. An audit 
includes examining, on a test basis, evidence supporting the amounts disclosed as financial 
results, An audit also includes assessing the accounting principles used and significant 
estimates made by management. We believe that our audit provides a reasonable basis for 
our opinion. 

The Board of Directors 
Prajay Engineers Syndicate Limited 
Door No.8-2-293/8/A, Plot No.1091/A 
Near Peddamma Temple 
Jubilee Hills, Road No.41 
Hyderabad-SOD 033 

Auditor's Report on Quarterly and Annual Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
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K.Peddabbai 
Partner 
Membership No.025036 

Place:Hyderabad 
Date:May 30, 2018 

For KARUMANCHI & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Firm Regn.No.0017535 

le ·t 

ii. have been presented in accordance with the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read 
with Circular No. CIRICFDNAC/6212016 dated July 05, 2016 in this regard; and 

i.ii. give a true and fair view of the consolidated net loss, total comprehensive 
income and other financial information for the quarter as well as for the year ended 
March 31, 2018. 

1.Prajay Holdings Private Limied 
2.Prajay Retail Properties Private Limited 
3.Prajay Developers Private Limited 

i. Include the quarterly and annual financial results of the following entities: 

4. Based on our audit and on consideration of report of other auditors as referred to in 
paragraph 3 above, in our opinion and to the best of our information and according to 
the explanations given to us, these quarterly and annual consolidated financial results: 

assets of Rs.22348.58 lakhs as at March 31, 2018, as well as the total revenue of Rs. 475.97 
lakhs for the year ended on that date respectively. These financial statements and other 
financial information have been audited by other auditors whose report has been furnished to 
us, and our opinion on the quarterly and annual consolidated financial results, to the extent 
they have been derived from such financial statements is based solely on the report of 
such other auditors. 

Flat No.301, Swarganivas Enclave,7-1-619/A, 
Behind : HUDA Complex, Ameerpet, Hyderat)ad - 500 038. TS 
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E-mail karumanchipeddabbai@gmail com 
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